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Greg Mankiw

titles Principles of Microeconomics, Principles of Macroeconomics, Brief Principles of Macroeconomics, and Essentials of
Economics. The book was signed

Nicholas Gregory Mankiw ( MAN-kyoo; born February 3, 1958) is an American macroeconomist who is currently the Robert M.
Beren Professor of Economics at Harvard University. Mankiw is best known in academia for his work on New Keynesian
economics.

Mankiw has written widely on economics and economic policy. As of February 2020, the RePEc overall ranking based on academic
publications, citations, and related metrics put him as the 45th most influential economist in the world, out of nearly 50,000
registered authors. He was the 11th most cited economist and the 9th most productive research economist as measured by the h-
index. In addition, Mankiw is the author of several best-selling textbooks, writes a popular blog, and from 2007 to 2021 wrote
regularly for the Sunday business section of The New...

Money

Standard, a Store. This couplet would later become widely popular in macroeconomics textbooks. Most modern textbooks now list
only three functions, that

Money is any item or verifiable record that is generally accepted as payment for goods and services and repayment of debts, such
as taxes, in a particular country or socio-economic context. The primary functions which distinguish money are: medium of
exchange, a unit of account, a store of value and sometimes, a standard of deferred payment.

Money was historically an emergent market phenomenon that possessed intrinsic value as a commodity; nearly all contemporary
money systems are based on unbacked fiat money without use value. Its value is consequently derived by social convention, having
been declared by a government or regulatory entity to be legal tender; that is, it must be accepted as a form of payment within the
boundaries of the country, for "all debts, public and private", in the case...

Mamaroneck High School

their junior year. Seniors can select from AP European History, AP Macroeconomics, AP Government, AP English Literature, AP
Physics C, AP Biology, AP

Mamaroneck High School is a public school located in Mamaroneck, New York. The school is part of the Mamaroneck Union Free
School District. Students residing in neighboring Larchmont also attend this school.

Monetary economics

discipline has historically prefigured, and remains integrally linked to, macroeconomics. This branch also examines the effects of
monetary systems, including

Monetary economics is the branch of economics that studies the different theories of money: it provides a framework for analyzing
money and considers its functions (as medium of exchange, store of value, and unit of account), and it considers how money can
gain acceptance purely because of its convenience as a public good. The discipline has historically prefigured, and remains
integrally linked to, macroeconomics. This branch also examines the effects of monetary systems, including regulation of money
and associated financial institutions and international aspects.

Modern analysis has attempted to provide microfoundations for the demand for money and to distinguish valid nominal and real
monetary relationships for micro or macro uses, including their influence on the aggregate demand for output...

Economics

quantity demanded. In macroeconomics it is reflected in an early and lasting neoclassical synthesis with Keynesian
macroeconomics. Neoclassical economics

Economics () is a behavioral science that studies the production, distribution, and consumption of goods and services.

Economics focuses on the behaviour and interactions of economic agents and how economies work. Microeconomics analyses what
is viewed as basic elements within economies, including individual agents and markets, their interactions, and the outcomes of
interactions. Individual agents may include, for example, households, firms, buyers, and sellers. Macroeconomics analyses
economies as systems where production, distribution, consumption, savings, and investment expenditure interact; and the factors
of production affecting them, such as: labour, capital, land, and enterprise, inflation, economic growth, and public policies that
impact these elements. It also seeks to analyse and...

Gross domestic product

Backus, in Lectures in Macroeconomics Rodney Edvinsson, Edvinsson, Rodney (2005). &quot;Growth, Accumulation, Crisis: With
New Macroeconomic Data for Sweden 1800-2000& quot;

Gross domestic product (GDP) is a monetary measure of the total market value of all the final goods and services produced and
rendered in a specific time period by a country or countries. GDP is often used to measure the economic activity of a country or



Class Notes Intermediate Macroeconomics

region. The major components of GDP are consumption, government spending, net exports (exports minus imports), and
investment. Changing any of these factors can increase the size of the economy. For example, population growth through mass
immigration can raise consumption and demand for public services, thereby contributing to GDP growth. However, GDP is not a
measure of overall standard of living or well-being, as it does not account for how income is distributed among the population. A
country may rank high in GDP but still experience jobless...

Supply and demand

has market power, models such as monopsony will be more accurate. In macroeconomics, as well, the aggregate demand-
aggregate supply model has been used

In microeconomics, supply and demand is an economic model of price determination in a market. It postulates that, holding all
else equal, the unit price for a particular good or other traded item in a perfectly competitive market, will vary until it settles at
the market-clearing price, where the quantity demanded equals the quantity supplied such that an economic equilibrium is
achieved for price and quantity transacted. The concept of supply and demand forms the theoretical basis of modern economics.

In situations where a firm has market power, its decision on how much output to bring to market influences the market price, in
violation of perfect competition. There, a more complicated model should be used; for example, an oligopoly or differentiated-
product model. Likewise, where a buyer...

Ben Bernanke

preview of ch. 1, &quot;The Macroeconomics of the Great Depression&quot;) Abel, Andrew B.; Bernanke, Ben S.; Croushore, Dean
(2007). Macroeconomics (6th ed.). Addison-Wesley

Ben Shalom Bernanke ( bar-NANG-kee; born December 13, 1953) is an American economist who served as the 14th chairman of
the Federal Reserve from 2006 to 2014. After leaving the Federal Reserve, he was appointed a distinguished fellow at the
Brookings Institution. During his tenure as chairman, Bernanke oversaw the Federal Reserve's response to the 2008 financial
crisis, for which he was named the 2009 Time Person of the Year. Before becoming Federal Reserve chairman, Bernanke was a
tenured professor at Princeton University and chaired the Department of Economics there from 1996 to September 2002, when he
went on public service leave. Bernanke was awarded the 2022 Nobel Memorial Prize in Economic Sciences, jointly with Douglas
Diamond and Philip H. Dybvig, "for research on banks and financial...

Medium of exchange

numeric names: authors list (link) Mankiw, N. Gregory (2007). &quot;2&quot;. Macroeconomics (6th ed.). New York: Worth
Publishers. pp. 22-32. ISBN 978-0-7167-6213-3

In economics, a medium of exchange is any item that is widely acceptable in exchange for goods and services. In modern
economies, the most commonly used medium of exchange is currency. Most forms of money are categorised as mediums of
exchange, including commodity money, representative money, cryptocurrency, and most commonly fiat money. Representative and
fiat money most widely exist in digital form as well as physical tokens, for example coins and notes.

The origin of "mediums of exchange" in human societies is assumed by economists, such as William Stanley Jevons, to have arisen
in antiquity as awareness grew of the limitations of barter. The form of the "medium of exchange" follows that of a token, which
has been further refined as money. A "medium of exchange" is considered one of the...

Economy

(unadjusted for inflation). The study of economics are roughly divided into macroeconomics and microeconomics. Today, the range
of fields of study examining the

An economy is an area of the production, distribution and trade, as well as consumption of goods and services. In general, it is
defined as a social domain that emphasize the practices, discourses, and material expressions associated with the production, use,
and management of resources. A given economy is a set of processes that involves its culture, values, education, technological
evolution, history, social organization, political structure, legal systems, and natural resources as main factors. These factors give
context, content, and set the conditions and parameters in which an economy functions. In other words, the economic domain is a
social domain of interrelated human practices and transactions that does not stand alone.

Economic agents can be individuals, businesses, organizations...
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