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United Kingdom National Accounts – The Blue Book

world does not have a production account), the balancing item, gross value added, is shown as output less
intermediate consumption. Gross value added at

The annual United Kingdom National Accounts (The Blue Book) records and describes economic activity in the
United Kingdom and as such is used by government, banks, academics and industries to formulate the economic
and social policies and monitor the economic progress of the United Kingdom. It also allows international
comparisons to be made. The Blue Book is published by the UK Office for National Statistics alongside the United
Kingdom Balance of Payments – The Pink Book.

Circulating capital

up in every cycle (raw materials, basic and intermediate materials, combustible, energy…). In accounting, the
circulating capital comes under the heading

Circulating capital includes intermediate goods and operating expenses, i.e., short-lived items that are used in
production and used up in the process of creating other goods or services. This is roughly equal to intermediate
consumption. Finer distinctions include raw materials, intermediate goods, inventories, ancillary operating
expenses and (working capital). It is contrasted with fixed capital. The term was used in more specialized ways by
classical economists such as Adam Smith, David Ricardo and Karl Marx.
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Where the distinction is used, circulating capital is a component of (total) capital, also including fixed capital used
in a single cycle of production. In contrast to fixed capital, it is used up in every cycle (raw materials, basic and
intermediate materials, combustible, energy...

System of National Accounts

Definitions of accounting terms, accounting concepts, account equations, account derivation principles and
standard accounting procedures. Accounting and recording

The System of National Accounts or SNA (until 1993 known as the United Nations System of National Accounts or
UNSNA) is an international standard system of concepts and methods for national accounts. It is nowadays used by
most countries in the world. The first international standard was published in 1953. Manuals have subsequently
been released for the 1968 revision, the 1993 revision, and the 2008 revision. The pre-edit version for the SNA
2025 revision was adopted by the United Nations Statistical Commission at its 56th Session in March 2025. Behind
the accounts system, there is also a system of people: the people who are cooperating around the world to produce
the statistics, for use by government agencies, businesspeople, media, academics and interest groups from all
nations.

The aim of...

Institute of Chartered Accountants of India

the development of the accounting profession. Currently ICAI has MOUs with following professional accounting
bodies: Accounting and Auditing Standards

The Institute of Chartered Accountants of India, abbreviated as ICAI, is India's largest professional accounting
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body under the administrative control of Ministry of Corporate Affairs, Government of India. It was established on
1 July 1949 as a statutory body under the Chartered Accountants Act, 1949 enacted by the Parliament for
promotion, development and regulation of the profession of Chartered Accountancy in India.

Members of the institute are known as ICAI Chartered Accountants or Indian CAs (either Fellow member - FCA, or
Associate member - ACA). However, the word chartered does not refer to or flow from any Royal Charter. ICAI
Chartered Accountants are subject to a published Code of Ethics and professional standards, violation of which is
subject to disciplinary action. Only a member...

Depreciation

Terry D.: Intermediate Accounting, Chapter 11. ISBN 978-0-471-44896-9. Financial Accounting Standards Board
(U.S.) Accounting Standards Codification 360-10-35

In accountancy, depreciation refers to two aspects of the same concept: first, an actual reduction in the fair value
of an asset, such as the decrease in value of factory equipment each year as it is used and wears, and second, the
allocation in accounting statements of the original cost of the assets to periods in which the assets are used
(depreciation with the matching principle).

Depreciation is thus the decrease in the value of assets and the method used to reallocate, or "write down" the cost
of a tangible asset (such as equipment) over its useful life span. Businesses depreciate long-term assets for both
accounting and tax purposes. The decrease in value of the asset affects the balance sheet of a business or entity,
and the method of depreciating the asset, accounting-wise, affects...

Appropriate technology
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sustainable, and locally autonomous. It was originally articulated as intermediate technology by the economist
Ernst Friedrich &quot;Fritz&quot; Schumacher in his

Appropriate technology is a movement (and its manifestations) encompassing technological choice and application
that is small-scale, affordable by its users, labor-intensive, energy-efficient, environmentally sustainable, and locally
autonomous. It was originally articulated as intermediate technology by the economist Ernst Friedrich "Fritz"
Schumacher in his work Small Is Beautiful. Both Schumacher and many modern-day proponents of appropriate
technology also emphasize the technology as people-centered.

Appropriate technology has been used to address issues in a wide range of fields. Well-known examples of
appropriate technology applications include: bike- and hand-powered water pumps (and other self-powered
equipment), the bicycle, the universal nut sheller, self-contained solar lamps and...

Measures of national income and output

Input–output model Intermediate consumption List of countries by real GDP per capita growth List of countries by
GNI per capita growth National accounts National

A variety of measures of national income and output are used in economics to estimate total economic activity in a
country or region, including gross domestic product (GDP), Gross national income (GNI), net national income
(NNI), and adjusted national income (NNI adjusted for natural resource depletion – also called as NNI at factor
cost). All are specially concerned with counting the total amount of goods and services produced within the
economy and by various sectors. The boundary is usually defined by geography or citizenship, and it is also defined
as the total income of the nation and also restrict the goods and services that are counted. For instance, some
measures count only goods & services that are exchanged for money, excluding bartered goods, while other
measures may attempt to include...
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Domar aggregation

firms comes from the sales of intermediate to other firms so some revenues are multiply counted in the firm by firm
accounting, in the numerators of the Domar

Domar aggregation is an approach to aggregating growth measures associated with industries to make larger
sector or national aggregate growth rates. The issue comes up in the context of national accounts and multifactor
productivity (MFP) statistics.

The objective is to construct the growth rate of an aggregate MFP residual, a sector or national total, as a weighted
average of the growth rates of the MFP residuals of its component industries or firms, usually to discuss how
industry-specific changes affected the aggregate. The weights on each industry are called Domar weights. The
Domar weight for each industry when adding their MFPs together is the ratio of the nominal value of each
industry's gross output to GDP, the sum of value-added output of all the industries together. The objective...

Representative Concentration Pathway

stringent mitigation efforts associated with RCP4.5. RCP 4.5 is described by the IPCC as an intermediate scenario.
In RCP 6, emissions peak around 2080,

Representative Concentration Pathways (RCP) are climate change scenarios to project future greenhouse gas
concentrations. These pathways (or trajectories) describe future greenhouse gas concentrations (not emissions)
and have been formally adopted by the IPCC. The pathways describe different climate change scenarios, all of
which were considered possible depending on the amount of greenhouse gases (GHG) emitted in the years to come.
The four RCPs – originally RCP2.6, RCP4.5, RCP6, and RCP8.5 – are labelled after the expected changes in
radiative forcing values from the year 1750 to the year 2100 (2.6, 4.5, 6, and 8.5 W/m2, respectively). The IPCC
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Fifth Assessment Report (AR5) began to use these four pathways for climate modeling and research in 2014. The
higher values mean higher greenhouse...

Asset

In financial accounting, an asset is any resource owned or controlled by a business or an economic entity. It is
anything (tangible or intangible) that

In financial accounting, an asset is any resource owned or controlled by a business or an economic entity. It is
anything (tangible or intangible) that can be used to produce positive economic value. Assets represent value of
ownership that can be converted into cash (although cash itself is also considered an asset).

The balance sheet of a firm records the monetary value of the assets owned by that firm. It covers money and other
valuables belonging to an individual or to a business.

Total assets can also be called the balance sheet total.

Assets can be grouped into two major classes: tangible assets and intangible assets. Tangible assets contain
various subclasses, including current assets and fixed assets. Current assets include cash, inventory, accounts
receivable, while fixed assets include...
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