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Microeconomics is a branch of economics that studies the behavior of
individuals  and  firms  in  making  decisions  regarding  the  allocation  of
scarce  resources  and  the  interactions  among  these  individuals  and
firms.  Microeconomics  focuses  on  the  study  of  individual  markets,
sectors, or industries as opposed to the economy as a whole, which is
studied in macroeconomics.

One goal of microeconomics is to analyze the market mechanisms that
establish relative prices among goods and services and allocate limited
resources  among alternative  uses.  Microeconomics  shows  conditions
under which free markets lead to desirable allocations. It also analyzes
market failure, in which markets fail to produce efficient outcomes.

While  microeconomics  focuses  on  firms  and  individuals,
macroeconomics  focuses  on  the  overall  level  of  economic  activity,
addressing issues of growth, inflation, and unemployment—and national
policies  related to  these issues.  Microeconomics  also deals  with  the
effects  of  economic  policies  (such  as  changing  taxation  levels)  on
microeconomic behavior and thus on the aforementioned aspects of the
economy. Particularly in the wake of the Lucas critique, much of modern
macroeconomic theory...

Richard Blundell

University College London and the Co-Director of the ESRC Centre for
the Microeconomic Analysis of Public Policy at the Institute for Fiscal
Studies. He is also

Sir Richard William Blundell CBE FBA (born 1 May 1952 in Shoreham-by-
Sea) is a British economist and econometrician.

Blundell  is  the  David  Ricardo  Professor  of  Political  Economy at  the
Department  of  Economics  of  University  College London and the Co-
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Director of the ESRC Centre for the Microeconomic Analysis of Public
Policy at the Institute for Fiscal Studies. He is also Associate Faculty
Member, TSE, Toulouse. He was the Research Director at the Institute
for  Fiscal  Studies  between  1986  and  2016.  He  is  a  Fellow  of  the
Econometric  Society  (1991),  Fellow  of  the  British  Academy  (1996),
Honorary  Member  of  the  American  Economic  Association  (2001),
Honorary  Member  American  Academy  of  Arts  and  Sciences  (2002),
Honorary  Fellow  of  the  Institute  of  Actuaries  (2003),  Fellow  of  the
Society  of  Labor  Economists  (2005),  and  Foreign  Associate  of  the
National Academy of Sciences (2019).

Blundell  has received honorary doctorates from the University of  St.
Gallen, Switzerland in 2003; the University of Mannheim in 2011; the
Norwegian  School  of  Economics  NHH  in  2011;  the  Università  della
Svizzera  italiana  in  2016;  the  University  of  Bristol  in  2017;  the  Ca'
Foscari University of Venice in 2018; and the...
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The  Master  of  Public  Policy  (MPP)  is  a  graduate-level  professional
degree. It provides training in policy analysis and program evaluation at
public policy schools. The MPP program places a focus on the systematic
analysis of issues related to public policy and the decision processes
associated with them. This includes training in the role of economic and
political  factors  in  public  decision-making  and  policy  formulation;
microeconomic analysis of policy options and issues; resource allocation
and  decision  modeling;  cost/benefit  analysis;  statistical  methods;  and
various applications to specific public policy topics. MPP graduates serve
or  have  served  in  the  public  sector,  at  the  international,  national,
subnational, and local levels and the private sector.

== MPP and MPA: differences and similarities ==

Over time, the curriculum of master of public policy and the master of
public administration (MPA) degrees have tended to overlap in many
areas, due to the realization that policy analysts and program evaluators
could  benefit  from an  understanding  of  public  administration,  and  vice
versa.

Today,  the  core  course  offerings  of  many  MPA  and  MPP  programs  are
similar, with MPA programs also...
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Microeconomic  reform  (or  often  just  economic  reform)  comprises
policies directed to achieve improvements in economic efficiency, either
by  eliminating  or  reducing  distortions  in  individual  sectors  of  the
economy or by reforming economy-wide policies such as tax policy and
competition policy with an emphasis on economic efficiency, rather than
other goals such as equity or employment growth.

"Economic  reform"  usually  refers  to  deregulation,  or  at  times  to
reduction in the size of government, to remove distortions caused by
regulations  or  the  presence  of  government,  rather  than  new  or
increased regulations  or  government  programs to  reduce distortions
caused by market  failure.  As such,  these reform policies are in  the
tradition  of  laissez  faire,  emphasizing  the  distortions  caused  by
government, rather than in ordoliberalism, which emphasizes the need
for state regulation to maximize efficiency.

== Microeconomic reform in Australia ==

Microeconomic reform dominated Australian economic policy from the
early  1980s  until  the  end  of  the  20th  century.  The  beginning  of
microeconomic  reform  is  commonly  dated  to  the  floating  of  the
Australian dollar in 1983. The last major policy initiatives associated...
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Microfoundations  are  an  effort  to  understand  macroeconomic
phenomena  in  terms  of  individual  agents'  economic  behavior  and
interactions. Research in microfoundations explores the link between
macroeconomic and microeconomic principles in order to explore the
aggregate relationships in macroeconomic models.

During recent decades, macroeconomists have attempted to combine
microeconomic  models  of  individual  behaviour  to  derive  the
relationships  between  macroeconomic  variables.  Presently,  many
macroeconomic models,  representing different  theories,  are derived by
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aggregating microeconomic models, allowing economists to test them
with  both  macroeconomic  and  microeconomic  data.  However,
microfoundations research is still  heavily debated with management,
strategy and organization scholars having varying views on the "micro-
macro" link. The study of microfoundations is gaining popularity even
outside  the  field  of  economics,  recent  development  includes  operation
management and project studies.

== History and importance ==

Institute for Fiscal Studies

which  are  described  further,  in  following  sections):  Centre  for  the
Microeconomic Analysis of Public Policy (CPP) Centre for the Evaluation
of Development

The  Institute  for  Fiscal  Studies  (IFS)  is  an  independent  economic
research institute based in London, United Kingdom, which specialises in
UK taxation and public policy. It produces both academic and policy-
related findings.

The institute's stated aim is "to provide top quality economic analysis
independent of government, political party or any other vested interest.
Our  goal  is  to  promote  effective  economic  and  social  policies  by
understanding better their impact on individuals, families, businesses
and the government's finances."

Its  offices  are  in  the  Bloomsbury  area  of  Central  London  close  to  the
British  Museum  and  University  College  London.

== History ==

The institute was founded in response to the passing of the Finance Act
1965,  by  four  financial  professionals:  a  banker  and  later  Conservative
Party politician (Will Hopper), an investment trust manager (Bob Buist),
a stockbroker (Nils Taube), and a tax consultant (John Chown). In 1964,
the then Chancellor  of  the Exchequer James Callaghan had made a
speech announcing his intentions to make changes to the tax system,
including the introduction of a capital gains tax and a corporation tax.
The group felt that the proposals were...

History of microeconomics

Microeconomics is the study of the behaviour of individuals and small
impacting organisations in making decisions on the allocation of limited
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resources

Microeconomics is the study of the behaviour of individuals and small
impacting organisations in making decisions on the allocation of limited
resources.  The  modern  field  of  microeconomics  arose  as  an  effort  of
neoclassical economics school of thought to put economic ideas into
mathematical mode.

== Origins ==

Microeconomics  descends  philosophically  from  Utilitarianism  and
mathematically  from  the  work  of  Daniel  Bernoulli.

AP Microeconomics

Advanced Placement (AP) Microeconomics (also known as AP Micro and
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Advanced Placement

Advanced Placement (AP) Microeconomics (also known as AP Micro and
AP  Microecon)  is  a  course  offered  by  the  College  Board  as  part  of  the
Advanced Placement  Program for  high school  students  interested in
college-level  coursework in  microeconomics and/or  gaining advanced
standing in college.  The course begins with a study of  fundamental
economic  concepts  such  as  scarcity,  opportunity  costs,  production
possibilities,  specialization,  and comparative  advantage.  Major  topics
include the nature and functions of product markets; factor markets; and
efficiency,  equity,  and  the  role  of  government.  AP  Microeconomics  is
often  taken  in  conjunction  with  or  after  AP  Macroeconomics.

== Topics outline and distribution of topics ==

Topics covered in the AP Microeconomics course and exam include:

Indirect utility function

Varian,  Hal  (1992).  Microeconomic  Analysis  (Third  ed.).  New  York:
Norton. ISBN 0-393-95735-7. Varian, H. (1992). Microeconomic Analysis
(3rd ed.). New York:

In economics, a consumer's indirect utility function
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Becker Friedman Institute for Research in Economics

macroeconomics  and  monetary  economics,  Becker  is  recognized  for
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The Gary Becker Milton Friedman Institute for Research in Economics is
a collaborative, cross-disciplinary center for research in economics. The
institute was established at the University of Chicago in June 2011. It
brought together the activities of two formerly independent economic
research centers  at  the university:  the Milton Friedman Institute  for
Research in Economics and the Becker Center on Chicago Price Theory.

The  institute  is  named  for  two  globally  influential  economists:  Gary  S.
Becker (1930–2014) and his mentor, Milton Friedman (1912–2006), both
winners of the Nobel Memorial Prize in Economic Sciences. While they
pursued  different  scholarly  paths,  Becker  and  Friedman  shared  a
fundamental belief that economics, grounded in empirical research, is a
powerful tool to understand human behavior. While Friedman is known
for  his  lasting  contributions  to  macroeconomics  and  monetary
economics, Becker is recognized for extending microeconomic analysis
to  a  wide  range  of  fields  and  topics  such  as  marriage,  the  family,
criminal  behavior,  and  racial  discrimination.

A collaboration of the University of Chicago's Booth School of Business,
Law School, Department of Economics, and the Harris...
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